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Selecting
The Right
Investment

With so many conservative bonds
of various types now selling at
such unusually low prices, the selectionof the right investment is
more of a problem today than
"vrr Dtior'-. n you art- confrontedwith this problem, you
can more quickly arrive at the
right solution by availing youiselfof the helpful suggestions of a

long established house, specializingin the investment business,
and constantly in touch with securitymarkets in general. Our
experience of more than half a

century is at your disposal.
Write for Circular No. 1779

"Present Opportunities in the Bond Market.HowLong Will They Last?"
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OIL
Steady advance of crude oil should
mean greatly increased prohts lor
independent oils.

Latest developments of vital interest
to stockholders. Indivi-inal market
position also given on the following:
Assoc. OS Pan-Amer. Pet..
Calif. Pet.. Pure Oil
Carib Synd. Royal Dutch
Cit. Serv.iB'krs) Simms Pet*.
Cosden <Sl» Co. Sinclair
lntern'1 Pet.. Skelly Ofl
Invincible Oil Texas Company
Middle States Tex.Pac. C. & O.
Pacific Oil Transcont'' Oil
Shrewd and discriminating investors
should find this issue of the "Pinan
cial Survey" an extremely valua'ci.
guide in the present market.

Sent without obViation
Auk for II. KM

Moshero,Wallace
STOCKS.BONDS.GRAIN

ifrurr?" /Nov'fork.Prpduce Ey-herde
'IConsoitdateliStoclcL/xhanAl

of NewVbrk.
SSBroadwajllJOE. 42f^8i.>HONI WHITEHALL U<tO PHONC V'AMDmiUU lOJIO

Brooklyn
Rapid Transit

Bond and stock issues show
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the Association of Kailway fc.xccuuves
in tile Grand Central Terminal, scheduledfor Thursday afternoon, the discussionIs expected to centre around the
concurrent reductions In railroad waires
and freight rates decided on by the executivesin Chicago on October 14. No
date for the conference of two hundred
operating officials of the Eastern carrier*who are busy gathering statistics
on living costs and wages In other Industriespreparatory to calling conferenceswith their employees to propose
new reductions In wages, has been set.
It is believed, however, that that meetingwill be held in the latter part of
this week or early In noxt week, and
wrlll be followed closely by the necessary
thirty day notices to the workers.

A Subject for Argument.
As sizeable profits have been accumulatedon paper by traders In stocks and

bonds since the mldule of August, debatehas arisen in brokerage offices
about the disposition of those accretionsduring the next few weeks. One
party maintains bhat the conversion of
paper profits into cash Is likely to be
light prior to December 31, and the
probability that realizing sales will be
moderate In volume Is counted on us

something to stlmulato sentiment on

the buying side. The other purty holds
that reluctance to have profits figure
In income tax returns, which would
happen on sales of stock before December31, will have little to do with ttio
volume of business. The latter argumentis based on the knowledge that a

lot of traders who had excellent profits
late in 1930 but elected to hold their
stocks finally saw a loss and will not
run chances again.

General Motors Bnlnrea.
General Motors made a feint at riflinglast Friday, but traders with eyes

on the oil and railroad equipment issues
could not believe that anything would
come of It. Consequently there was

more than a tittle surprise yesterday
when that Issue, thought In many quartersto be unwieldy because of the 20,000,000outstanding shares, gathered
headway and rose more than a point.
The company's sales and profits In the
last half of the year, when made public,are expected to show considerable
Improvement over the first half. But
speculators who have added to their
holdings are looking. If there Is anythingin the gossip, toward results In
the first half of next year.

Holding Preferred Stocks.

Persons who own Industrial preferred
stocks and got them at prices which return7 to 10 per cent are averse to sell1lng them now, as Is evidenced by many
sharp advances since the middle of last
week. There arc two influences behind
the rise; first, the power wbtch .bond
market movements always have on
stocks which stand In the Investment
area, and, second, the growing belief
among followers of manufacturing com-

pony Issues that the worst of the businessdepression is over.

Cities Service Uncle at i!O0.

The 60 cents n barrel advance in midcontinentcrude petroleum prices was

felt immediately throughout the StandardOil producing and transportation
company shares, and several issues of
refining concerns advanced vigorously.
The major Impetus Imparted to the socalledIndependent company Rhares was

In Cities Service common, which went
through 200. That stock has risen precipitatelymore than 80 points since the
trend of oil prices became pronouncedly
upward si* weeks ago.

Holiday Sew* Arrives late.

Bankers and brokers did not know
during yesterday's business session
whether or not Friday would bo a

holiday, but every ono was ready to
make plans for a day off as soon as
Gov. Miller made his intentions known.
Xews that the Governor had Issued a

proclamation, setting aside Armistice
Day as a holiday this year, arrived In
ths street In time for the late homegoingworkers to learn of It The actionof bonds and stocks throughout the
trading period showed that business had
slackened in anticipation of at least one

holiday.

Middle States Oil.
The Middle States 6ll Company an|nounced yesterday that because of the

advance In North Texas crude oil to
$2.25 a barrel the Interest rate on tho
guaranteed *"d participating bonds of
tho United Oil Producers Corporation, a
subsidiary of the Middle States and ImperialOil companies, la on a maximum
basis of 20 V* Per cent.

The Nark Breaks Again.
Renewed soiling of German marks

In thla market broke out yesterday, and
new low records were recorded following
the publication of an unfavorable Germanbank statement. Although bids
for the mirk were made as low as .32
cent, It Is doubtful If actual business was
done below .34 cent. London recorded a

new low of 1,090 marks to the pound
sterling, the equivalent 'of .36 cent.
The German hank statement disclosed n
loas In gold holdings of 30,000,000 gold
marka, a drop of 32,000.000 marks In
coin and 336,000.009 In bills. On the
other hand Treasury bills Increased
7.43O,00n,0eo marks, or mora than per
cent.
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